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Innovative health care companies that target unmet medical 
needs occupy a special place in the impact investing field.

Michael Li, PhD
Senior Portfolio Manager
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* Developed by a global team of industry and government leaders and
adopted by all 193U.N. member states, the SDGs include 17goals and 169
attendant targets aimed at solving some of the world’s most pressing
problems by 2030. The goals include eradicating poverty, protecting
environmental resources, and achieving gender and income equality.

We are pleased to provide this Impact Report that describes how your investment capital supports 
efforts to improve health care outcomes for the world. Investing for positive impact as a way of 
aligning financial and societal objectives is gaining momentum, and for American Century 
Investments, having an impact in the health care arena is in our DNA.

We believe it is possible to pursue social impact goals and generate competitive investment returns. 
Our team seeks to invest in companies that support the United Nations Sustainable Development 
Goals* (U.N. SDGs) and exhibit solid environmental, social and governance (ESG) risk management 
while generating alpha. We believe this can be done through our distinct investment philosophy.

Providing these types of investment solutions is a natural extension of the impact we create through 
our unique business model. We distribute more than 40% of our dividends to the Stowers Institute for 
Medical Research, allowing our clients to support lifesaving research and contribute to the global 
effort to fight cancer. In this way, our company and our clients become a real force for positive impact.

The vaccines and medications the health care industry helped to create have lessened the threat 
posed by COVID-19 in many countries; still, much of the world lacks sufficient access to these game-
changing treatments. This virus has proven time and again that we are truly interconnected, a 
reminder that to keep functioning, the world economy needs healthy workers. Indeed, a growing 
number of investors see that sustainability is part of maximizing profits: If inadequate health care 
means workers cannot work, businesses cannot thrive. Investing in health care provides an 
opportunity to embrace this perspective and contribute to positive change.

This report shows how we invest to achieve competitive financial returns while supporting U.N. SDG-
3: Ensure healthy lives and promote well-being for all at all ages. The health care sector’s ability to 
develop COVID-19 treatments and vaccines in record time is a stand-out example of how innovative 
companies can have a positive impact on society, and there are many others. Here, we highlight 
several companies and how they support four crucial health care impact themes. We believe an 
investment strategy that focuses on companies like these offers the potential for compelling returns 
and provides a meaningful way to promote positive social change.

Sarah Bratton Hughes
Head of Sustainable Investing
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We strive to build portfolios that
align with your investment, ESG
and impact objectives.

MEET OUR
PEOPLE

Fighting the pandemic has dominated health care for the past two years 
and innovative companies have made essential contributions to that effort. 
Still, there are many other global health issues to address. While these 
challenges are daunting, we believe they represent opportunities for 
companies to develop new treatments and technologies to improve health 
care worldwide.

The Facts

According to the World Health Organization:

 In 2050, 80% of older people will live in low- and middle-income 
countries. Those from disadvantaged backgrounds are more likely to 
experience poor health and less likely to have access to health care.1

 Only one in 10 people in need have access to assistive medical 
products. Without these items, people are often isolated and locked into 
poverty, which increases the societal impact of disease and disability.2

 Noncommunicable diseases have become more prominent as causes 
of death and disability, with Alzheimer’s disease and diabetes now in the 
top 10.3

 Global cancer rates are increasing, while the evidence is clear that 
action on smoking, diet and infections could prevent one-third of 
cancers.4

Improving access to health care improves lives while benefiting society and 
the global economy. Preventive care reduces the strain on hospitals and 
keeps people healthier and productive, while new medical treatments help 
to defeat diseases that afflict a large percentage of the world population.

The Challenge

HOW WE INVEST 
FOR IMPACT
Businesseswith the resourcesand expertise to 
innovate and provide creative solutions to 
health care issues can help bring about positive
systemic change. By investing in these
companies,we, too, can play a role in societal
transformation.
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We Believe Change Is 
Possible

While the challenges are significant, we believe the 
prospects represented by breakthrough treatments 
and technologies have never been greater. With 
research output and Food and Drug Administration 
(FDA) drug approvals trending higher, the 
opportunities to support health care innovations 
that have a positive social impact are truly exciting.

For example, new types of immunotherapies are 
being developed to fight cancer and autoimmune 
diseases. mRNA-based technologies are being 
investigated as cancer treatments, with 150+ 
clinical trials ongoing.5 mRNA vaccines are being 
developed to treat infectious diseases, including 
malaria, while CRISPR and other gene-editing 
technologies are being applied to cancer and 
diseases such as sickle cell anemia.

Our goal is to invest in companies that can help to 
bring these new breakthrough technologies to the 
world. We also look for companies that can address 
unmet medical needs through innovative 
treatments, devices and delivery mechanisms, 
including those that develop efficient equipment 
used in research and diagnostics. We believe an 
investment focus on innovative health care 
companies offers the potential to deliver compelling 
returns and have a lasting impact on world health.
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Alpha With Impact

The dual investment objectives of generating an attractive financial return and 
supporting personal values can coexist. In the Health Care Impact strategy,
this occurs in a select group of companies whose fundamental growth is 
highly intertwined with positive social impact by addressing significant needs 
within the health care system.

Impact Theme Mapping

In pursuing those opportunities, we focus on four distinct health care Alpha 
with Impact themes:

1) New or innovative treatments for diseases and neurological disorders.

2) Enhancing productivity of equipment, services and software.

3) Access to medicines and health care services.

4) New solutions for lowering health care costs.

Impact Analysis and Scoring

Purposeful investing also requires measuring an investment’s impact on 
society using a comprehensive framework. As such, we calibrate each 
company’s impact through multiple dimensions:

 The depth and scale of its Additionality to the solution of significant 
unmet health care needs.

 Intentionality to address significant health care needs.

 Measurability of its data to make an informed judgment on social impact.
Collectively these dimensions provide a score in which we can compare
companies across the health care universe.

We then construct the portfolio by seeking investment opportunities whose 
growth is tied to positive, meaningful social impact using our impact 
framework. In doing so, we believe investors have the opportunity to achieve 
Alpha with Impact.

New or innovative treatments  
for diseasesand neurological 
disorders

Enhancing productivity 
of medical equipment, 
services and software

Access to medicine  and
health care services

New solutions for lowering 
health care costs

FOR FINANCIAL PROFESSIONAL USE ONLY/NOT FOR PUBLIC USE

Our goal is to invest in companies 
that not only generate a financial 
returnbut also fuel societalchange  
by contributing to one or more of 
our healthcare impact themes:

HOW WE INVEST FOR IMPACT | 6



We believe in the complete integration of a company’s 
fundamental business and societal impact because in 
health care, they’re one and the same.

Henry He, CFA
Portfolio Manager
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IMPACT THEME MAPPING

Ensure our investments are 
aligned with SDG-3

IMPACT ANALYSIS

Determine if a company is making a 
meaningful societal impact

Snapshot of Our Impact Measurement Framework

How we do it: Analyze each company’s impact 
across four key tenets.

Additionality (depth)
The degree to which the company is improving 
health care outcomes for patients

Additionality (scale)
The scope of unmet health care needs to be 
addressed

Intentionality
The degree of alignment between social impact 
outcomes, company strategy and our 
investment thesis

Measurability
The ability for investors to quantify the desired 
outcome

How we do it: Map each company to one or 
more health care impact theme(s).

Innovative treatments
New and innovative treatments for disease and 
mental or neurological disorders

Enhanced productivity
More productive and efficient equipment, 
services and software used for research, 
testing and monitoring

Access to health care
Greater access to medicines and health care 
services in developed and emerging markets

Lower health care costs
New solutions that lead to lowering the cost of 
health care

IMPACT SCORING

Standardize impact across 
companies

How we do it: Score each company using a 
proprietary measurement process.

out of 5

out of 5

out of 5

out of 3

Additionality
(depth)

Additionality
(scale)

Intentionality

Measurability
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We strive to build portfolios that
align with your investment, ESG
and impact objectives.

MEET OUR
PEOPLE

By investing with the intention of making an impact, our investors play a critical role in
helping to advance U.N. SDG-3: Ensure healthy lives and promote well-being for all at
all ages.

The following charts summarize the portfolio’s holdings by social impact theme and the 
overall impact score for each impact dimension.

Total Portfolio Impact

For a complete list of holdings and their impact themes, please see the Appendix.
Data as of 12/31/2021. Source: American Century Investments, FactSet.

We believecompaniescan generate
a financial return and fuel positive
societal change.

IMPACT
RESULTS

Portfolio Allocation to 
Health Care Impact Themes

4.1

4.0

4.8

1.7

out of 5

out of 5

out of 5

out of 3

Additionality
(depth)

Additionality
(scale)

Intentionality

Measurability

Weighted Average 
Health Care Impact Score

26%
PRODUCTIVE 

EQUIPMENT

7%
LOWER COSTS

49%
INNOVATIVE 
TREATMENTS

18%
ACCESS TO

HEALTH CARE
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Impact in Action: Highlights

1
For every 7.9 patients treated with 
Abbott's MitraClip™ transcatheter 
mitral valve, one life is saved.6

2.2 
million

Health Catalyst's evidence-based prescribing 
practices have resulted in 2.2 million fewer 
opioids in circulation.7

8.6
months

Diabetics using continuous 
glucose devices from Abbott and 
DexCom can potentially extend life by 
8.6 months relative to traditional 
treatment methods.8

10
million

More than 10 million robotic-assisted procedures 
have been performed using Intuitive Surgical's da 
Vinci systems.9

2/3
Two-thirds of myasthenia gravis patients 
have achieved greater quality of life with 
argenx's efgartigimod treatment, 
according to clinical studies.10

46%
Roche's multiple sclerosis treatment has shown a 
46% reduction in rates of recurrence for 
relapsing forms of MS compared with alternative 
treatments.11

100%
Danaher's operating companies are 
involved in 100% of COVID-19 vaccine 
projects in the U.S.12

5.4
months

Advanced kidney cancer patients 
using Bristol Myers Squibb's Opdivo®

immunotherapy have a median survival of 5.4 
months longer than those using standard care.13

30 
million

Fosun Pharma's Artesun® injection has 
saved 30 million severe malaria 
patients since 2011.14 50%

Regeneron's evinacumab medication 
has reduced LDL cholesterol levels 50% in 
clinical studies.15

$600 
million

Use of MicroPort's coronary drug-eluting 
stents for patients in China has resulted 
in $600 million in health care savings.16 4,000

Blueprint Medicines' Ayvakit™ medication is the 
"only" treatment that selectively targets the 
underlying driver of advanced systemic 
mastocytosis in about 95% of cases in adult 
patients.17
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 Our portfolio companies spent more than $81 billion in Research and
Development last year

 More than 391 molecules are in clinical testing—over 176 are late stage*

 Over 2,282 active clinical trials were conducted

 Approximately 155 million U.S. retail prescriptions were written for our
portfolio companies’ products

All data as of 12/31/2021 except where noted.
* Data as of 6/19/2022.
Source: American Century Investments, FactSet.

A Portfolio Positively Impacting Society
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NEW OR INNOVATIVE 
TREATMENTS FOR
DISEASES

Recent advances in understanding our 
genetic makeup, along with disease 
development and transmission, put 
potential cures to some of the most 
intractable diseases within our grasp 
for the first time in history.

CASE STUDY
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Alnylam Pharmaceuticals, Inc. | New or Innovative Treatments for Diseases

Alnylam Pharmaceuticals is a leader in ribonucleic acid interference (RNAi) therapeutics, providing a novel 
approach built on Nobel Prize-winning research. This innovative class of drugs is unique because the drugs 
work at the human RNA level to specifically silence the production of a disease-causing protein.

Impact Theme Mapping

Innovative 
Treatments

100%

Impact Score

5.0

4.0

5.0

3.0

out of 5

out of 5

out of 5

out of 3

Additionality
(depth)

Additionality
(scale)

Intentionality

Measurability

17 out of 18Total

Data as of 12/31/2021. Source: American Century Investments.

FOR FINANCIAL PROFESSIONAL USE ONLY/NOT FOR PUBLIC USE

100%
INNOVATIVE 
TREATMENTS
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Alnylam Pharmaceuticals, Inc. | Impact Analysis

Additionality (depth) | Innovation and transformation
 Provides material improvement in patient outcomes for orphan diseases (ATTR 

amyloidosis, hepatic porphyria and primary hyperoxaluria) and common diseases 
such as high cholesterol.

 50% reduction in LDL-C levels for patients unable to lower their LDL under 
standard care.

 74% reduction in debilitating porphyria attacks.

Additionality (scale) | Scope of unmet health care needs
 Alnylam offers new treatment options for hundreds of thousands of patients with 

orphan disease.

 Over 50 million patients worldwide with atherosclerotic cardiovascular disease or 
familial high cholesterol do not sufficiently lower their LDL-C using the current 
standard of care and are therefore at increased risk of cardiovascular events.

Intentionality | Alignment of impact with company strategy and investment thesis
 Alnylam’s vision is to “harness the potential of RNAi therapeutics to transform the 

lives of people living with diseases for which there are limited or inadequate 
treatment options.”

 The company's impact (new/innovative treatments) is fully aligned with its mission 
and with our fundamental investment thesis.

Measurability | Quality of impact measurement
 The scale and depth of impact are quantified through company disclosures or 

endorsed sources.

 In 2021, Alnylam’s orphan diseases treatments reduced the disease burden for 
over 2,500 patients and helped to avoid an estimated 2,560 debilitating porphyria 
attacks.

 The company has the potential to help 30 million patients reduce their LDL-C to 
targeted levels.
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CASE STUDY

ENHANCING THE 
PRODUCTIVITY OF
MEDICAL EQUIPMENT, 
SERVICES AND 
SOFTWARE

Harnessing data, stronger computing 
capability, and research and analysis 
tools result in new health care insights. 
Improving technology is leading to 
significant progress in disease diagnosis, 
treatment and prevention.
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Veeva Systems, Inc. | Enhancing the Productivity of Medical Equipment, Services and Software

Veeva is a leading global provider of industry-specific, cloud-based software solutions for the life sciences industry. Its solutions enable 
pharmaceutical and other life sciences companies to eliminate inefficiencies in the drug discovery process by utilizing enhanced
technology for its most critical business functions.

Impact Theme Mapping Impact Score

4.8

5.0

5.0

1.0

out of 5

out of 5

out of 5

out of 3

Additionality
(depth)

Additionality
(scale)

Intentionality

Measurability
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15.8 out of 18Total

75%
PRODUCTIVE EQUIPMENT

25%
LOWER COSTS
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Veeva Systems, Inc. | Impact Analysis

Additionality (depth) | Innovation and transformation
 Veeva Systems is a leader in digital and cloud-based transformation for health care

and life science research & development, including regulatory interaction, quality
assurance, safety monitoring and patient/physician communication.

Additionality (scale) | Scope of unmet health care needs
 There is significant potential for efficiency gains and cost savings related to

administrative tasks involved in health care R&D.

 The cost of developing a new drug ranges from $0.8 billion to $2.3 billion in R&D
and the process takes about 10.5 years from start to finish.

Intentionality | Alignment of impact with company strategy and investment thesis
 Veeva System's solutions help to eliminate inefficiencies in the drug discovery

process. This reduces the development timeline and lowers the cost of bringing
new life-saving treatments to patients.

Measurability | Quality of impact measurement
 81% of new drugs approved in 2021were launched with Veeva’s CRM.

 Material efficiency gains, including 90% faster resolution for data change requests
with Veeva OpenData, 40% faster reconciliation for trial master file (TMF) with
Vault RIM, and 50% reduction in submission development time with Vault RIM.
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ACCESS TO MEDICINE 
AND HEALTH CARE
SERVICES

CASE STUDY

A critical social impact goal is addressing
the wide discrepancy between the
existence of and access to health care
treatments and services, particularly in 
developing countries, ensuring that
health systems reach all of those in need.
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CVS Health Corp. | Access to Medicine and Health Care Services

CVS is a leading health care solutions company in the U.S. with more than 9,900 retail locations. The company serves a significant role in 
providing health care and medicine access to a diverse population of customers.

Impact Theme Mapping Impact Score

4.0

3.0

4.5

2.0

out of 5

out of 5

out of 5

out of 3

Additionality
(depth)

Additionality
(scale)

Intentionality

Measurability

FOR FINANCIAL PROFESSIONAL USE ONLY/NOT FOR PUBLIC USE

13.5 out of 18Total

50%
LOWER COSTS

50%
ACCESS TO

HEALTH CARE
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CVS Health Corp. | Impact Analysis

Additionality (depth) | Innovation and transformation
 Over 45% of its retail stores are in very high- and high-impact locations based on 

the CDC’s Social Vulnerability Index.

 1,100 MinuteClinic locations offer walk-in clinical services at an average cost that is 
40% lower than urgent care.

Additionality (scale) | Scope of unmet health care needs
 Local touch points are located within 10 miles for 85% of the U.S. population, 

improving accessibility in the U.S. health care system.

 With unparalleled reach, CVS serves 100+ million customers across Caremark and 
Aetna.

Intentionality | Alignment of impact with company strategy and investment thesis
 CVS Health's mission is to help people navigate the health care system — and their 

personal health care — by improving access, lowering cost and being a trusted 
partner for every meaningful moment of health.

 Its Transform Health 2030 goals establish long-term measurable targets for 
providing access and investing to achieve positive health impact for the people and 
communities the company serves.

Measurability | Quality of impact measurement
 Over 32 million COVID-19 tests and 59 million COVID-19 vaccines were 

administered in 2021.

 The company filled roughly1.6 billion prescriptions in 2021.

 Approximately 4.5 million customers are served at CVS Health locations each day.

 CVS Health has invested $114 million to help construct and rehabilitate >2,800 
affordable housing units for people facing life and health challenges.
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NEW SOLUTIONS FOR 
LOWERING HEALTH 
CARE COSTS

CASE STUDY

Health is highly correlated with 
income levels both across and within
countries. Therefore, finding cost-
effective solutions that increase health 
care access is crucial to improving
health across populations.
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Teladoc Inc. | New Solutions for Lowering Health Care Costs

Teladoc is a global leader in telehealth, delivering health care anytime and anywhere via mobile devices, the internet, 
video and phone. By utilizing the advantages of technology, the company provides a telehealth delivery solution that 
reduces the cost of clinical encounters and provides physician access to patients in underserved communities.

Impact Theme Mapping Impact Score

4.0

4.0

5.0

3.0

out of 5

out of 5

out of 5

out of 3

Additionality
(depth)

Additionality
(scale)

Intentionality

Measurability

16 out of 18Total
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50%
LOWER COSTS

50%
ACCESS TO

HEALTH CARE
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Teladoc Health Inc. | Impact Analysis

Additionality (depth) | Innovation and transformation
 Teladoc Health is the global leader in virtual health care services (“telemedicine”).

 These services expanded the health care system during the pandemic, providing
access for more patients and allowing people to stay safely at home.

 A Teladoc visit offers significant cost savings of approximately $45 compared to an
average of $125 for a doctor’s office visit and $1,000 for an emergency room visit.

Additionality (scale) | Scope of unmet health care needs
 Teladoc's virtual health care services are offered in >175 countries and 40

languages, providing access to over 450 health care specialties.

 The company facilitated over 15.4 million virtual visits for patients in 2021.

 The service is a lifeline for people in “health care deserts” — nearly 5 million of its
members live in areas with low primary care coverage.

Intentionality | Alignment of impact with company strategy and investment thesis
 Teladoc’s mission is to provide the "right care when you need it most."

 A rare business model, where improving access to health care fully aligns with the
company's fundamental thesis.

Measurability | Quality of impact measurement
 Membership increased by over 1.8 million in 2021.

 40% of people who sought mental health treatment through Teladoc Health said
they would not have received care without this virtual option.
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We strive to build portfolios that
align with your investment, ESG
and impact objectives.

MEET OUR
PEOPLE
ACTIVE
OWNERSHIP
Building relationships with the
companies in which we invest
helps us gain insight and promote
changesthat benefit investors.

As a firm, we engage with company management to dig deeper on ESG-related issues
we believe couldaffect a company’s long-term value.We use in-person meetings,
conference calls, written communication and industryforums to:

 Understand a company’s approach to ESG risk management, including controversies and
associated remedial actions.

 Encourage transparency around material ESG issues.

 Promote best sustainable practices and industry standards.

 Establish expectations intended to facilitate a positive change in a company’s practices.

 Engage for alignment on shareholder proposals.

Through these interactions,we gain insights into acompany’s ESG risks and opportunities
that may not be apparent in routine disclosure documents or company literature.

This information is a key input for decisions to maintain, increase, decrease or divestour
position in a company.

Engagement

24%
ENVIRONMENTAL

19%
GOVERNANCE

57%
SOCIAL

Key Topics

S  Human capital
 Product safety and quality

E  Climate change
 Environmental risk management

G  ESG risk management
 ESG controversies

2021 American Century Engagement Activities

Data as of 12/31/2021. Source: American Century Investments.
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1,041 
ESG VOTES

Proxy Voting

Our ESG integrationprocessextends to our proxy votingpractices.With a range 
of inputs, including the Institutional ShareholderServices Socially Responsible 
Investment (ISS SRI) proxy recommendations, the ESG Proxy team assesses 
the financial materiality of ESG issues underpinning proposals. Based on this 
analysis, the team then makes voting recommendations to portfolio managers 
who reviewand approve the recommendations.

The ESG Proxy team generally recommends support for well-targeted ESG 
proposals if it believes there is a rational linkbetween a proposal, its economic 
impactand its potential to maximize long-term shareholder value.

The followingchart includesexamples of our ESG proxy votes in supportof ESG 
shareholder resolutions and votes againstmanagement.We voted in supportof 
a range of topics including, but not limited to, climate change action, 
environmental disclosures, board diversity and bestpractices related to
governance.

As long-term investors, actively 
engaging with our investee companies 
and voting shares in the best interests 
of clients are integral components of 
our investment process and 
commitment to serving clients.

7%
SOCIAL

7%
ENVIRONMENTAL

86%
GOVERNANCE

2021 American Century ESG Proxy Votes

Key Topics

G  Director elections
 Executive compensation

S  Diversity and inclusion
 Human rights

E  Climate change
 GHG emissions

Data as of 12/31/2021. Source: American Century Investments.
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Certified by the Responsible Investment 
Association Australasia (RIAA)

The Health Care Impact Equity strategy has been certified by the 
Responsible Investment Association Australasia according to the strict 
operational and disclosure practices required under the Responsible 
Investment Certification Program. 

RIAA’s RI Certification Symbol signifies that a product or service offers an 
investment style that takes into account environmental, social, governance 
or ethical considerations. The Symbol also signifies that Health Care 
Impact Equity adheres to the strict operational and disclosure practices 
required under the Responsible Investment Certification Program for the 
category of Product. The Certification Symbol is a Registered Trademark 
of the Responsible Investment Association Australasia (RIAA). Detailed 
information about RIAA, the Symbol and Health Care Impact Equity’s 
methodology, performance and stock holdings can be found at 
www.responsiblereturns.com.au, together with details about other 
responsible investment products certified by RIAA.*
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Our Affiliations and Collaborative Initiatives

United Nations Principles of Responsible 
Investing (UNPRI)
As a signatory to UNPRI, the world’s leading 
proponent of responsible investing, we publicly 
demonstrate our commitment to including ESG 
factors into investment decisions and asset 
ownership. 

Investor Stewardship Group (ISG)
As a signatory to the ISG, we commit to the six 
stewardship principles for institutional investors 
as outlined by the ISG framework. 

International Corporate Governance 
Network (ICGN)
We are a member of ICGN’s global initiative and 
network that promotes effective standards of 
corporate governance and investor stewardship 
to advance efficient markets and sustainable 
economies worldwide.

Responsible Investment Association 
Australasia (RIAA) 
The firm is a member of RIAA, whose mission is 
to promote, advocate for, and support approaches 
to responsible investment that align capital with 
achieving a healthy and sustainable society, 
environment and economy. 

Investors Against Slavery and Trafficking 
Asia-Pacific (IAST APAC)
American Century is a founding member of IAST 
APAC, an investor-led initiative that engages with 
companies in the APAC region to help “find, fix and 
prevent modern slavery, labor exploitation and 
human trafficking in their value chains.”

Access to Medicine Foundation
The firm is a signatory to the Access to Medicine 
Index Investor Statement, working with investors 
to improve the knowledge of how pharmaceutical 
companies manage risks and opportunities related 
to access-to-medicine and antimicrobial resistance 
(AMR) and utilizing Access to Medicine Foundation 
research in investment analysis and engagements 
with companies.

Carbon Disclosure Project (CDP)
The firm is a member of CDP, a global disclosure 
system that encourages companies and local, state 
and regional governments to measure and manage 
their environmental impacts.

Task Force Climate-Related Financial 
Disclosures (TCFD)
American Century is a supporter of TCFD, a global 
organization that promotes voluntary, consistent 
climate-related financial risk disclosures.

Task Force on Nature-Related Financial 
Disclosures (TNFD)
American Century is a supporter of TNFD, 
a coalition aimed at developing and delivering 
a risk management and disclosure framework 
for organizations to report and act on evolving 
nature-related risks.

CFA Institute
We are a signatory to the CFA Institute Asset 
Manager Code of Professional Conduct and 
involved with the CFA Institute Center for 
Financial Market Integrity.

Pensions for Purpose
As an Influencer in this UK-based global initiative, 
we are committed to helping raise the profile of 
impact investment issues through original research, 
case studies, thought leadership and participation in 
ESG/sustainability-related events. 

Nordic Sustainable Investment Platform 
(NordSIP)
As a member of NordSIP, we contribute thought 
leadership about our sustainable and impact 
investment strategies to help apprise institutional 
investors in the Nordics of the potential impacts their 
investments can make toward solving global issues.

ESG Clarity
We contribute thought leadership and other content 
to ESGclarity.com, an editorially led website for funds 
that incorporate ESG thinking into their investment 
analyses. 

Global Fund Search
This Denmark-based search platform helps 
institutional asset owners find the best asset 
managers for their investment mandates. Global 
Fund Search has highlighted American Century as 
an ESG Leader dedicated to sustainable investing.
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To maintain consistency with our objective of achieving positive 
societal impact, the Health Care Impact strategy seeks to avoid certain 
sectors or companies whose activities may be considered harmful to 
the environment or society through multiple exclusionary screens. 
These screens include companies whose business activities involve or 
are in violation of:

 Controversial weapons

 Cluster munitions

 Tobacco or tobacco alternatives

 United Nations Global Compact (UNGC)

 Council on Ethics of the Norwegian Government 
Pension Fund Global (Norges Bank)

Exclusion screens are run independently, and specific company names 
may intersect multiple exclusion lists. Restricted security and country 
lists are maintained in American Century's compliance system. The 
automated compliance system includes certain pre-trade rules 
designed to prevent trades that would result in a compliance 
exception. The restricted lists are provided by third-party vendors on a 
periodic basis, generally monthly or quarterly.

Clients may be notified, as applicable, in instances where a security 
that was previously held is added to the exclusionary list. Compliance 
personnel periodically review the rules for accuracy and completeness.
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PORTFOLIO MANAGERS

Michael Li, PhD
Senior Portfolio Manager

Henry He, CFA
Portfolio Manager

ANALYSTS and CLIENT PORTFOLIO MANAGERS

Keith Lee, CFA
Co-CIO, Global Growth Equity

Technology | Communication
Services

Jeff Bourke, CFA
Portfolio Manager

Materials | Industrials

Prabha Ram, CFA
Portfolio Manager

Financials | Industrials | Real
Estate

Chris Krantz, CFA
Portfolio Manager

Consumer

John Rabroker, CFA
Senior Investment Analyst

Consumer | Industrials

Ben Abelson, CFA
Senior Investment Analyst

Materials | Utilities | Energy

Tong Li
Senior Quantitative Analyst

Kevin Lewis, CFA, CAIA
Senior Client Portfolio Manager

Chris Chen
Senior Client Portfolio Manager

James Brown
Client Portfolio Manager 
Analyst

Investment Team

We strive to build portfolios that
align with your investment, ESG
and impact objectives.

MEET OUR
PEOPLE
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Aditi Pai
Sustainable Research Analyst 

Sustainable Living

Sharvari Johari
Sustainable Research Analyst

Climate
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Sustainable Research Team

The Sustainable Research team is a part of the investment organization and 
serves as the center of expertise supporting those investment teams that seek to 
incorporate ESG issues into fundamental analysis and portfolio decision-making. 
The Sustainable Research team is responsible for implementing firm-wide and 
thematic sustainability research and training, developing ESG assessment tools, 
managing active ownership practices, and innovating client solutions.
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Sarah Bratton Hughes
Head of Sustainable Investing

Health Care
Technological Advancement

Hannah Herold
Director of Sustainable Research

Empowerment

Johanna Woldai
Sustainable Research Analyst

Active Ownership



We strive to build portfolios that
align with your investment, ESG
and impact objectives.

MEET OUR
PEOPLE

Every client that invests with us is part
of a truly unique endeavor to support
breakthroughs in biomedical research.

EVERY CLIENT
MAKES
AN IMPACT

Investing in health care innovation has been ingrained into American 
Century’s DNA. Our founder James E. Stowers Jr. and his wife Virginia 
dedicated much of their net worth to creating a nonprofit biomedical 
research organization focused on investigating gene-based diseases. 

This led to an ownership structure for American Century by which more 
than 40% of our annual dividends are devoted to funding the work of the 
Stowers Institute for Medical Research. Since 2000, dividend distributions 
to the Institute have exceeded $1.8 billion, all aimed at enhancing our basic 
understanding of disease causes and mechanisms.

To complement the work of the Institute, James and Virginia Stowers also 
established BioMed Valley Discoveries (BVD), a for-profit clinical-stage 
biotechnology company to focus on unmet patient needs across different 
therapeutic and diagnostic areas, including cancer, inflammation and 
infectious disease. BVD is wholly owned by a supporting organization of 
the Institute, and 100% of its profits accrue to the Institute.

These strategic relationships enable our investors to directly support 
crucial research and contribute to the global fight against cancer and other 
gene-based diseases.

Stowers Institute for Medical Research

Our Unique Ownership Structure Impacts 
Society in a Meaningful Way
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Stowers Institute for Medical Research

Research News

Last spring as most news was focused on the COVID-19 pandemic, a 
group of Stowers scientists were instead reporting their findings from a 
research project that may provide a promising new strategy to overcome 
drug resistance in leukemia using targeted doses of the widely used 
chemotherapy drug doxorubicin. The findings are the result of a decade-
spanning collaborative effort among researchers at the Stowers Institute 
for Medical Research, Children’s Mercy, the University of Kansas Cancer 
Center, and other institutions, evolving from studies in Linheng Li’s 
laboratory at Stowers where first author John Perry, Ph.D., completed his 
postdoctoral fellowship.

The researchers found that low doses of doxorubicin, a standard treatment 
for several types of cancer, including leukemia, inhibit two molecular 
pathways that work closely together to promote tumor growth and 
resistance to therapy. The team also found that low-dose, but not high-
dose, doxorubicin activated anticancer immunity against therapy-resistant 
leukemia stem cells, an unexpected and novel discovery. 

The research holds promise as a more effective strategy to overcome 
cancer therapy resistance and stimulate immunity that can be used in 
combination with other cancer therapies, including chemotherapy, 
radiation and immunotherapy for patients with leukemia and other types of 
cancer. Low-dose doxorubicin also avoids the harsh side effects of high-
dose doxorubicin, potentially offering patients a better quality of life.

When done right, responsible
investing has the potential to yield
financial success and positively
impact society. Through our unique
ownership structure, generating
results for clients also supports
research that can improve health
and save lives.

JonathanThomas
President
Chief Executive Officer

FOR FINANCIAL PROFESSIONAL USE ONLY/NOT FOR PUBLIC USE EVERY CLIENT MAKES AN IMPACT | 32



As stewards of our clients' capital, American Century 
strives to make a positive difference through asset 
management. Today, we offer many solutions that 
incorporate ESG considerations because we believe 
that doing so can lead to better decisions and 
investment outcomes for our clients.

Victor Zhang
Chief Investment Officer
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Portfolio Holdings and Impact Themes
SECTOR Company name

(1) 
Innovative Treatments

(2) 
Productive Equipment

(3) 
Access to Health Care

(4) 
Lower Costs

BIOTECHNOLOGY

Alnylam Pharmaceuticals 
argenx 
Ascendis Pharma 
Biogen  
Blueprint Medicines 
Denali Therapeutics 
Editas Medicine 
Gilead Sciences   
Iovance Biotherapeutics 
Neurocrine Biosciences 
Recursion Pharmaceuticals  
Regeneron Pharmaceuticals  
Sage Therapeutics 
Vertex Pharmaceuticals  
Zymeworks 

PHARMACEUTICALS

Arvinas 
Bristol-Myers Squibb  
Johnson & Johnson   
Novo Nordisk  
Roche Holding   
Sanofi  
Shanghai Fosun Pharmaceutical Group  
Zoetis  

HEALTH CARE EQUIPMENT 
AND SUPPLIES

Abbott Laboratories    
ABIOMED 
Boston Scientific  
DexCom 
Edwards Lifesciences  
IDEXX Laboratories  
Insulet  
Intuitive Surgical   
Microport Scientific   
Penumbra 
Silk Road Medical 
Stryker  
Zimmer Biomet Holdings  

LIFE SCIENCES TOOLS 
AND SERVICES

10X Genomics 
Adaptive Biotechnologies 
Bio-Techne 
Danaher  
Illumina 

HEALTH CARE PROVIDERS 
AND SERVICES

CVS Health  
Guardant Health 
UnitedHealth Group   

HEALTH CARE 
TECHNOLOGY

Health Catalyst  
Teladoc Health  
Veeva Systems  

Holdings and themes as of 12/31/2021. Source: American Century Investments.
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Many of American Century's investment strategies are subject to the incorporation of ESG 
factors into the investment process employed by each strategy's portfolio managers. When 
portfolio managers incorporate Environmental, Social and Governance (ESG) factors into an 
investment strategy, they consider those issues in conjunction with traditional financial 
analysis. When selecting investments, portfolio managers incorporate ESG factors into the 
portfolio's existing asset class, time horizon, and objectives. Therefore, ESG factors may limit 
the investment opportunities available, and the portfolio may perform differently than those 
that do not incorporate ESG factors. Portfolio managers have ultimate discretion in how ESG 
issues may impact a portfolio's holdings, and depending on their analysis, investment 
decisions may not be affected by ESG factors.

ESG Definition

ESG Integrated: An investment strategy that integrates Environmental, Social and 
Governance ("ESG") factors aims to make investment decisions through the analysis of ESG 
factors alongside other financial variables in an effort to deliver superior, long-term, risk-
adjusted returns. The degree to which ESG integration impacts a portfolio's holdings may 
vary based on the portfolio manager's materiality assessment. Therefore, ESG factors may 
limit the investment opportunities available, and the portfolio may perform differently than 
those that do not incorporate ESG factors. Portfolio managers have ultimate discretion in 
how ESG issues may impact a portfolio's holdings, and depending on their analysis, 
investment decisions may not be affected by ESG factors.

ESG Focused: An investment strategy that focuses on Environmental, Social and 
Governance factors (ESG) seeks to invest, under normal market conditions, in securities that 
meet certain ESG criteria or standards in an effort to promote sustainable characteristics, in 
addition to seeking superior, long-term, risk-adjusted returns. This investment focus may limit 
the investment opportunities available to a portfolio. Therefore, the portfolio may 
underperform or perform differently than other portfolios that do not have an ESG investment 
focus. ESG-focused investment strategies include but are not limited to impact, best-in-class, 
positive screening, exclusionary, and thematic approaches.

The opinions expressed are those of American Century Investments (or the portfolio 
manager) and are no guarantee of the future performance of any American Century 
Investments' portfolio. This material has been prepared for educational purposes only. It is not 
intended to provide, and should not be relied upon for, investment, accounting, legal or tax 
advice.

This information is not intended as a personalized recommendation or fiduciary advice and 
should not be relied upon for investment, accounting, legal or tax advice. No offer of any 
security is made hereby. This material is provided for informational purposes only and does 
not constitute a recommendation of any investment strategy or product described herein. This 
material is directed to professional/ institutional clients only and should not be relied upon by 
retail investors or the public. The content of this document has not been reviewed by any 
regulatory authority. 

This promotion has been approved with limitations, in accordance with Section 21 of the 
Financial Services and Markets Act, by American Century Investment Management (UK) 
Limited, which is authorized and regulated by the Financial Conduct Authority. This 
promotion is directed at persons having professional experience of participating in 
unregulated schemes and units to which the communication relates are available only to 
such persons. Persons who do not have professional experience in participation in 
unregulated schemes should not rely on it. 

American Century Investment Management (UK) Limited is registered in England and Wales. 
Registered number: 06520426. Registered office: 12 Henrietta Street, 4th Floor, London, 
WC2E 8LH. 

American Century Investment Management (Asia Pacific) Limited currently holds Type 1 and 
Type 4 registrations from the Securities and Futures Commission (SFC). American Century 
Investment Management, Inc. is not registered with the SFC. 

The material in this document is published for general informational purposes only. This 
document is not designed for the purpose of providing financial product or investment advice. 
The information contained in this document does not take into account your particular 
investment objectives, financial situation or investment needs. You should seek personal 
financial product or investment advice and consider whether the information contained in this 
document is appropriate to your particular investment objectives, financial situation and 
investment needs before making an investment decision.

American Century Investment Management, Inc. is exempt from the requirement to hold an 
Australian financial services licence under the Corporations Act 2001 (Cth) (Australian 
Corporations Act) in respect of the financial services it provides to "wholesale clients" for the 
purposes of the Australian Corporations Act and does not hold such a licence. 

American Century Investment Management, Inc. is regulated by the Securities and Exchange 
Commission under United States laws which differ from Australian laws. Any financial 
services given to any person by American Century Investment Management, Inc. in Australia 
are provided pursuant to ASIC Class Order [CO 03/1100]. 

American Century Investment Management, Inc. is not authorised by is the German Federal 
Financial Supervisory Authority (Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin)). 

American Century Investments (EU) GmBH is registered with the German Federal Financial 
Supervisory Authority (Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin)).
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ESG Disclosures
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4500 Main Street
KansasCity, MO 64111
1-866-628-8826

330 Madison Avenue
New York, NY 10017
1-866-628-8826

70 Main Street
New Canaan, CT 06840
1-866-628-8826

360 East 2nd Street
Los Angeles, CA 90071
1-866-628-8826

2 Ice House Street
Central, Hong Kong
+852 3405 2600

12 Henrietta Street
London,WC2E 8LH
+44 20 7024 7080

1 FarrerPlace
Sydney,NSW, 2000
+61 2 8667 3025

Taunusanlage8
60329 Frankfurt,Germany
+49 69 8088 5501
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